Financial Disclosure Forms





         (OGE 450 and SF 278)








Certain Federal government employees who hold positions involving great responsibility must file annual financial disclosure reports





There are basically two types of disclosure forms, the OGE Form 450, Executive Branch Confidential Financial Disclosure Report, and the SF 278, Executive Branch Personnel Public Financial Disclosure Report 





A person may file one form or the other, but never both forms 





If both apply, tthe SF 278 takes priority; thus if a general officer meets the filing requirements of both forms, the general would only follow the SF 278 filing requirements





Whether an individual needs to file one of these forms depends on the person’s rank/grade and responsibilities held in their official position





Both disclosure forms are discussed in Chapter 7 of the Joint Ethics Regulation (JER)(DoD 5500.7-R)





Confidential Financial Disclosure Report (OGE 450)





The OGE Form 450 is required to be filed by those persons holding a “covered position,” which is a position with duties that involve the exercise of significant discretion in certain sensitive areas





Persons required to file this form include:





Commanding officers, heads and deputy heads of all installations or activities





All military members (below 0-7) and all civilian employees (at or below GS/GM- 15) holding positions that require them to participate personally and substantially in taking an official action for contracting or procurement, administering grants, subsidies, licenses or other DoD-conferred financial benefits





Any person holding a position for which the supervisor determines that the employee needs to file because of an actual or apparent conflict of interest of such employee or member determines the position requires such a report to avoid the actual or apparent conflict of interest.





  Information on how to complete the form is found on the form itself, as well as in JER Chapter 7 (incorporating 5 CFR 2634.907)  





The report must provide sufficient information about the individual, as well as the individual's spouse and dependent children, that an informed judgment can be made regarding compliance with conflict of interest laws.





No disclosure of amounts or values is required.





The OGE 450 must be filed within 30 days after assuming a covered position and annually thereafter





The annual report is submitted by 30 November each year.





An abbreviated form (the OGE 450-A) can be filed to fulfill the annual requirement if the filer can affirm that no new financial interests or changes in job responsibilities have occurred since the last OGE 450


 


As the title of the form indicates, this report is confidential --  it is not a public record; therefore, it must be safeguarded by a secure filing system





Public Financial Disclosure Report (SF 278)





Persons required to file this form include (but are not limited to):





Regular officers whose grade is 0-7 or above





Reserve officers whose grade is 0-7 or above (but only if they serve more than 60 days of active duty during the calendar year)





Members of the Senior Executive Service





Civilian employees (including special government employees) whose positions are classified above GS/GM-15 





Civilian Presidential appointees





Instructions on completing this form are found in the eleven-page instructions that are attached to the form, as well as in the JER, Chapter 7 





Generally, this report required more detailed disclosure than the OGE 450





Although specific amounts are not required on the report, individuals must indicate the value of assets within a given value range and type 





There are 3 types of report:  new entrant, annual, and termination





The new entrant report must be filed within 30 days of  assuming a covered position





Annual reports must be filed between January 1 and May 15 covering the preceding calendar year





The termination report is filed not later than 30 days after terminating a covered position (unless within 30 days, the individual assumes another covered position)





The forms are submitted to the filer’s supervisor for review and signature, then to the Designated Agency Ethics Official; for the Air Force, this is SAF/GC





 They reports are maintained by the DAEO for 6 years





As the title of the form indicates, a SF 278 is a public financial disclosure form and therefore may be released to the general public upon proper request





Failure to file by the reporting deadlines may generate a $200 late filing fee
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